
a a  
a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a a a

a a
a a

: Auditor's Report and Financial Statements :
a a' o f '

- a

a a. Achia Sea Foods Limited .
l _

a a
a aa a

a a
a a
a a

; For the Year ended 30 fune 2024 :
a a
a a
a a
a a
a a

a a

a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  a  r  a  o  o  a  a  a  a  a  a  a  a  l  o  o  o  o  a  o  a  o o



Table of Contents

Particulars
Page
No.

1,. Auditor 's Report  on the FinancialStatements 1-8

2 . Statement of Financial  Posit ion 9

3 . Statement of Prof i t  or Loss and Other Comorehensive Income 10

+. Statement of Changes in Equity I T

5 . Statement of Cash Flows L2

6. Notes to the Financial  Statements 13-32

7. Annexure-A: Schedule of Property,  Plant & Equipment 33-36

8. Annexure-B: Schedule of lnventor ies 37

9 . Annexure-C: Schedtr le of Bank Loan 38-s2

10. Annexure-D: Calculat ion of Deferred Tax 53

LL. Annexure-E: Schedule of Trade Creditors 54-55

72. Annexure-F: Schedule of Liabi l i t ies for Expenses 56

L3. Annexure-G: Schedule of Property,  Plant & Equipment (Tax Base) Schedule of

Property,  Plant & Equipment (Tax Base)
57



Corporate Office:
SMC Tower (Level 5 & 7) 33, Banani C/A
Road '17, Dhaka-1213, Bangladesh
Phone : +880-2-22227 5057 -58

+880-2-222275365-66
E-mail : info@mabsj.com
Web :www.mabsj.com, www nexia.com

1.

Member firm of Nexia International, UK

qrr<m qs ffi."nffi

Chattogram Office :
Jahan Building 5 (Level 3)
74 Agrabad C/A, Chaftogram4100, Bangladesh
Phone : +88-01722-156260
E-mail : info@mabsj.com
Web : www mabsj.com, www.nexia.com

Oltg.,lf,i"?MABS &J Partners
Chanered Accountants

Independent Auditor's Report to the Shareholders
of

Achia Sea Foods Limited

Report on the Audit of the Financial Statements

Qualif ied Opinion

We have audited the f inancial statements of Achia Sea Foods Limited (the 'Company')

which comprise the statement of f inancial posit ion as at 30 June2024, and the statement
of profi t  or loss and other comprehensive income, statement of changes in equity and
statement of cash f lows for the year then ended and notes to the f inancial statements,
inc lud ing a summary of  s ign i f icant  account ing pol ic ies.
In our opinion, except for the effects of the matters described in the Basis for Qualif ied
Opin ion sect ion of  our  repor t ,  the accompanying f inancia l  s ta tements present  fa i r ly ,  in  a l l
material respects, the f inancial posit ion of the Company as at 30 June2024, and of i ts
f inancial performance and its cash f lows for the year then ended in accordance with
Internat ional  F inancia l  Repor t ing Standards ( lFRSs) .

Basis for Qualif ied Opinion

i. As per sRo 161-Ain/Aikor-36/2024 dated 29 May 2024 and sRo 240-Ain/zozr/L63-
Mushak dated 29 June 2021- income tax and VAT are to be deducted at source at
specif ied rates when making payments to vendors. During our f ield work, i t  is observed
that the company has neither deducted nor paid tax and VAT when making most of
the payments to the suppliers. Hence, a non-compliance of the above- mentioned laws
resul ts  in .

i i .  Refer to Note-S, Inventories, we carried out a physical verif ication of the quantity of
inventories held at year end. However, we could not confirm the monetary f igure for
inventories due to lack of support ing documents and information by management. As
a result,  the closing inventory remains unverif ied.

i i i .  As per section-27 of Bangladesh Labor Act 2006 (as amended in 2015), when a
permanent employee resigns from his service with a company, he shall  be paid
compensation equivalent to 1-4 or 30 days' wages for each completed years of his
service depending on the number of years of service, or gratuity, whichever is higher.

. The company fai led to fol low the above compliance of Bangladesh Labor Act 2006.
iv. As per section-234 of Bangladesh Labor Act 2006 (as amended in 2015), a company

shall  establish a Workers Part icipation Fund and a Workers Welfare Fund in
accordance with the provisions of chapter XV of the aforementioned Act and transfer
5% of the net profi t  of each f inancial year. However, the company has not made any
such transfer for Workers Profi t  Part icipation Fund. Hence, a non-compliance of the
above-mentioned sect ion of Bangladesh Labor Act 2006 results in.
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We conducted our  audi t  in  accordance wi th  In ternat ional  Standards on Audi t ing ( lSAs) .  Our
responsibi l i t ies under those standards are further described in the Auditors' Responsibi l i t ies
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA Code) and Bangladesh Securit ies and Exchange
Commission (BSEC), and we have fulf i l led our responsibi l i t ies in accordance with the IESBA
Code and the Insti tute of Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe
that the audit evidence we have obtained is suff icient and appropriate to provide a basis for
our  qual i f ied opin ion.

Emphasis of Matter

without quali fying our opinion, we draw attention to the fol lowing matters:

i l ,

IFRS-L5 'Leases'was not applied while accounting for rental payments for i ts premises;
hence a non-compl iance of  the concerned IFRS resul ts  in .
No internal audit department was in operation, for which no internal audit activit ies
are v is ib le  dur ing the year .
Refer to the statement of cash f lows, long term bank loan (paid)/received and short
term bank loan (paid)/received include interest charged on loan, which is a non-cash
item. Hence, the cash inf low from financing activit ies is overstated by the loan interest
f igure.
Refer to Note 23, Wastage and Other Sales were not disclosed and reported in the
monthly VAT returns of the company.

. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most signif icance in our audit of the f inancial statements of the current period. These matters
were addressed in the context of our audit of the f inancial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. In
addit ion to the matter described in the Basis for Qualif ied Opinion section, we have
determined the matters described below to be the key audit matters and how our audit
addressed the matters provided in that context.

i l l

tv .
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See note no 11.00 and 14.00 to The Financial Statements

Short-term bank loans and Long-term loan
At report ing date, the posit ion of
loans remained (both shor t  term and
long term) amount ing to  BDT.
474,332,160 for the Company. In
other words, 9I%o of total l iabi l i t ies
for the Company are represented by
loans.  Ev ident ly ,  the Company is
us ing loans to  operate the business.
Therefore, i t  has been considered as
key audi t  area.

We obta ined an  unders tand ing ,  eva lua ted  the
design and tested the operat ional ef fect iveness of
the Company's key controls over the loans in
addit ion to substant ive test ing of the i tem. Our
aud i t  p rocedures  inc luded among o thers ,  the
fo l low ing :
o  Unders tand ing  and rev iewing  the  na ture  and

types of loans;
o Reviewing the board minutes for arrangements

o f  the  loans ;
r  Obta in ing  the  repayment  schedu les ,  loan

statements and faci l i ty of fer let ters to review
terms, debt covenants, interest rates and other
condit ions associated with the loans;

r Revierrving the mortgages, major covenants,
guarantees and interest rates etc.  at tached to
the  loans ;

r Recalculat ing the interest related to loans;
o Checking the adjustments or repayments of

loans  th rough bank  s ta tements  as  per
repayment schedule;

o Checking whether there is any overdue
payments and penal interests;  and

o Final ly assessing the appropriateness and
presentat ion of disclosures against relevant
account ing  s tandards .

Our procedures above did not ident i fy any issues
with regard to the loans.
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See Note No 18.00 to the FinancialStatements

Revenue Recognition

During year, the company reported net sales
reven ue amou nti ng BDT . 202,244,023.

Revenue is measured net of discounts,
commission and rebates given to customers.
Estimating these deductions, part icularly within
various markets, requires complex judgments
due to the material i ty of discounts,
commissions, and rebates. Consequently, there
is a r isk of revenue misstatement from
inaccurate estimations of these deductions.
Addit ionally, there is a r isk of revenue
overstatement result ing from potential
manipulat ion of  d iscounts,  commiss ions,  and
rebates by local management to meet
performance targets, which may lead to
fraudulent report ing.

We have tested the design and operating
effectiveness of key controls over revenue
in addit ion to substantive testing around
th is  i tem. Our  audi t  procedures inc luded
among others, the fol lowing:
o Review of segregation of duties in

invoice creation and modif ication;
o Review of t iming of revenue

recognit ion;
o Obta in ing suppor t ing documentat ion

for sales transactions recorded either
side of year end as well as credit notes
issued after the year end date to
determine whether revenue was
recognized in the correct period;

o Cr i t ica l ly  assessing manual  journals
posted to revenue to identify uhusual
or irregular i tems;

o Assessing the appropriateness and
presentation of disclosures against
relevant accounting standards;

o Performing cut-off test by obtaining bi l l
of lading and bi l l  of export for goods
del ivered dur ing the beginning of  the
next accounting period and at the close
of current accounting year to verify
whether sales are recorded in the
current accounting period; and

o Inspecting VAT returns submitted to
VAT authority to determine
consistency of sales revenue
recognized.
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Other Information

.f lr ' lanagement is responsible for the other information. The other information comprises al l  of
the information in the Annual Report but does not include the f inancial statements and our
auditors' report thereon.

Our opinion on the f inancial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the f inancial statements, our responsibi l i ty is to read the other
informdtion and, in doing so, consider whether the other information is material ly
inconsistent with the f inancial statements or our knowledge obtained in the audit or
otherwise appears to be material ly misstated.

lf ,  based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

See Note No 12.00 to the FinancialStatements

Measurement of Deferred Tax Liabilities

The deferred tax l iabi l i ty recognized for the
carry forward of unabsorbed depreciation,
amounting to BDT.15,004,935 is based on the
management estimation on future taxable
profi t  considered probableo against which the
unabsorbed deprec iat ion can be ut i l ized.
Signif icant judgment is required in relation to
deferred tax l iabi l i t ies as their recoverabil i ty is
dependent on forecasts of future profi tabi l i ty

over  a number of  years.

We have assessed the management
forecasts of the probable future taxable
profi t .  We also carried out the fol lowing
accuracy testing for this i tem:
o Obta in ing an understanding and test ing

the design and the operat ional
effectiveness of the Company's key
controls over the recognit ion and
measurement of deferred tax l iabi l i t ies.

o Assessing the completeness and
accuracy of the data used for the
estimations of future taxable expense.

o Involving tax special ists to assess key
assumptions, controls, recognit ion and
measurement of deferred tax l iabi l i t ies,

o Assessing the appropriateness of
presentation of disclosures against IAS
l-2 Income Tax.
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Responsibi l i t ies of Management and Those Charged with Governance for the Financial
Statements

Management  is  responsib le for  the preparat ion and fa i r  presentat ion of  the f inancia l
statements in accordance with lFRSs, the Companies Act, 1994, the Securit ies and Exchange
Rules,2020 and other  appl icable laws and regulat ions and for  such in ternal  contro l  as
management  determines is  necessary to  enable the preparat ion of  f inancia l  s ta tements that
are free from material misstatement, whether due to fraud or error.

In preparing the f inancial statements, management is responsible for assessing the Company's
abil i ty to continue as a going concern, disclosing, as applicable, matters related to going
concern and us ing the going concern basis  of  account ing unless management  e i ther  in tends
to l iqu idate the Company or  to  cease operat ions,  or  has no real is t ic  a l ternat ive but  to  do so.
Those charged with governance are responsible for overseeing the Company's f inancial
report ing process.

Auditor 's Responsibi l i t ies for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the f inancial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
audi tor 's  repor t that  inc ludes ouropin ion.  Reasonable assurance is  a  h igh level  o f  assurance,
but is not a guarantee that an audit conducted in accordance with lSAs wil l  always detect a
material misstatement when it  exists. Misstatements can arise from fraud or error and are
considered material i f ,  individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these f inancial staternents.

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.  We also:

whether due to fraud or erro.r, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is suff icient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement result ing from
fraud is higher than for one result ing from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of account ing pol ic ies used and the reasonableness of

account ing est imates and related disclosures made by management.

Conc lude on  the  appropr ia teness  o f  management 's  use  o f  the  go ing  concern  bas is  o f
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account ing and,  based on the audi t  ev idence obta ined,  whether  a mater ia l  uncer ta in ty
exists related to events or condit ions that may cast signif icant doubt on the
Company's  abi l i ty  to  cont inue as a going concern.  l f  we conclude that  a  mater ia l
uncertainty exists, we are required to draw attention in our auditor 's report to the
related disclosures in the f inancial statements or, i f  such disclosures are inadequate,
to  modi fy  our  op in ion.  Our  conclus ions are based on the audi t  ev idence obta ined up
to the date of our auditor 's report. However, future events or condit ions may cause
the Company to cease to continue as a going concern.

including the disclosures, and whether the f inancial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and t iming of  the audi t  and s ign i f icant  audi t  f ind ings,  inc lud ing any s ign i f icant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all,  relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most signif icance in the audit of the f inancial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor 's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994 and the Securit ies and Exchange Rules, 2020
and relevant notif ications issued by Bangladesh Securit ies and Exchange Commission, we
also report that except for the effects of the matters described in the Basis for Qualif ied
Opin ion sect ion of  our  repor t :

We have obtained al l  the information and explanat ion which to the best of  our
knowledge and bel ief  were necessary for the purpose of our audit  and made due
veri f icat ion thereof;

In our opinion, proper books of account as required by law have been kept by the

a )

b)
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Group and the Company so far as i t  appeared from our examination of those books;

c) The statement of f inancial posit ion and statement of profi t  or loss and other
comprehensive income dealt with by the report are in agreement with the books of
accounts; and

d) The expenditure incurred was for the purpose of the Company's business.

T
I

Place: Dhaka, Bangladesh Signed for & on behalf of
Dated: 05 November 2024 MABS & J Partners

ehartered Accountants

ufu
Ummay Sumaya Jahan, FCA, ACMA
(uK), CGMA
Partner
ICAB Enrollment No: 1818
DVC: 2411051818AS192408



Achia Sea Foods Limited
Statement of Financial Position

As at June 30,2024

Particulars

Assets:

Notes
Amount in Taka

June30,2O24 June 30, 2023

733,23O,749

L,O48,839,437

Non-Current Assets

Property ,  Plant  & Equipment

Current Assets

Inventor ies

Accounts Receivable

Advances, Deposits & Pre-Payments

Cash & Cash Equivalents

Total Assets

Shareholder's Equity & Liabil it ies:

Shareholders Equity

Share Capi ta l
Reta ined Earnings

Non-Current I iabil i t ies

Long Term Loan

Deferred Tax l iabil i t ies

Current Liabil it ies

Accounts Payable

Short Term Loan

Provision for Income Tax

Uncla imed Div idend

Total Shareholder's Equity & l iabil i t ies

Net Asset Value (NA share

Place: Dhaka, 84ngladesh
Dated: 05 November 2024

27.6t
xed notes form an integral part of this financial statements

Signed in terms of our separate report of even date annexed

28L,643,3O7 315,608,697
287,643,30711 315,608,587

6L7,23O,63L 57L,7LO,O74

L,139,3t8,545 1,049,939,437

25.57

Signed for & on behalf of
MABS & | Partners
Chartered Accountants

! /  r',lr.r 
tdlwu

Ut,,
UmmaySumaya fahan
FCA, ACMA (UK), CGMA
Partner
ICAB Enrol lment  No. :  1B1B
DVC:241105 1818AS 192408

4.00

s.00
6.00
7.00
8.00

155,451,559 t7,932,723

Y o',4 g* G-.,
ling Director Director 

'Head 
of Accounts & CFO (Acting) Company Secretary

13.00
14.00
15.00
15.00

L7.00

857,675,237

1,139,319,545

459,L96,64O



Achia Sea Foods Limited
Statement of Profit or Loss and other Comprehensive Income

As at  June 30,2024

Particulars

Revenue
Cost of goods sold
Gross Profit

Operating Expenses
General and Administrat ive Expenses
Sel l ing and Distr ibut ion Expenses
Financial  Exoenses

Operating Profit/(loss) after Financial Expense

Non-Operating Income
Other lncome

Profi before Tax

Tax Expense
Current income Tax
Deferred Tax

Net profit after tax

Basic Earning Per Share

Mana'

Place: Dhaka, Bangladesh

Dated: 05 November 2O24

Notes
Amount in Taka

June 30 ,2024 June 30 .2023

202,244,02311 528,029,006
192,423,060)ll (447,889,9241

9,82O,963 80,139,082

20.00
21.00
22.0O

(74,643,7981

134,309,305

9,o64,3L7

38,497,L75
23.00 134,309,305 38,497,175

59,665,507 47,561,492

24.00
25.00

25.00 1.01

Signed for & on behalf  of
MABS & J Partners
Chartered Accountants

,/t( 
' 

t
l'b*lqrv"

&i
Ummay Sumaya Jahan
FCA, ACMA (UK), CGMA
Partner
ICAB Enro l lment  No. :  1818
DVC:2411051818AS192408

18.00
19.00

L.49

Signed in terms of our separate report  of  even date annexed

55,495,555 37,595,800
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Achia Sea Foods Limited
Statement of Changes in Equity

As atJune 30,2024

Statement of Changes in Equity
For the year ended June 30, 2023

7 A"4 *:r c,,,
Director Director Head of Accounts & CFO (Acting) Company Secretary

Particulars
Amount in Taka

Share Capital
Retained
Earninss

TotalAmount

Baf ance as at July Ot,,2023
Addit ional Share Capital
Net profit after tax for the year
Dividend Disbursemen t 2022-23

373,563,340 L98,L46,735

55,495,555
(9.975.000)

571,,710,075

55,495,555
(9,975,000)

Balance as at June 30,2024 373,563,340 243,667,29O 6t7.230.630

Baf ance as at July Ot,2022
Addit ional Share Capital
Net profit after tax for the year
Dividend Disbu rsement 2O2L-22

223,563,340
150,000,000

404,O73,276
150,000,000
37,586,799

(19,950,000)
Bafance as at June 30,2023 L98,146,735

I I



Particulars

Cash flows from Operating Activities
Cash received from customer & others
Payment to creditors,  suppl iers & others
Financial  expenses
Dividend Paid During the year

Income tax paid

Net cash from Operating Activities

Cash flows from Investing Activities
Acquisi t ion of Property,  Plant and Equipment
lnvestment in Share
Net cash used in lnvesting Activities

Cash flows from Financing Activities
Paid Up Capital  Increase/(Decrease)
Dividend Paid During the year

Long term bank loan (paid)/r:eceived

Long term bank loan - Current port ion

Short term bank loan (paid)/received

Net cash from Financing Activities

Net Increase in Cash and Cash Equivalents
Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end of the year

Net Operating Cash Flows per share

Managing Director

Achia Sea Foods Limited
Statement of Cash Flows

As at June 30,2024

28.00

Amount in Taka

June 30, 2024 ll June 30,2023

(38,372,080) 13,322,277

(14,ggg,g0o)

(14,999,900)

(118,563,799)

(118,553,799)

5O,6,46,283, L13,224,532

12,725,6971
9,434,427
6,708,730

(1.03)

7,983,OLO
r,45t,4rg
9,434,428

0.36

n^ I ab--.-l,
@a4f 6J G..,

Director Head of Accounts & CFO (Acting) Company Secretary

349,448,503
(326,707,795)
(54,015,048)

(7,097,7

656,305,781_

{576,699,825)
(38,912,392)
(L4,707,783)
13,263,504

150,000,000

12,569,O29)
(8,5L7,592)

1.2



Achia Sea Foods L imi ted

Notes to the financial statements

As at and for the year ended 30 June 2024

1.00 The company and its activit ies

1.01 legal form of the company

Achia Sea Foods Limited was registered as a private l imited company with the Registrar of Joint Stock
Companies and Fi rms (RJSC) v ide regis t rat ion no.  Khulna-178 dated December 27,1993 under the
Companies Act-1913.  Subsequent ly  the company was converted in to a publ ic  l imi ted company under
companies act 1994 effective from September 27,2014. And also publicly l isted by the approval of
Bangladesh Securit ies and Exchange Commission (BSEC) on June 01, 2022 and trading started at July
17 ,2022 .
The registered office of the company is located 50/7 Shipyard Road, Labonchara, Khulna.

1.02 Nature of business

Principal activit ies of the Company are to carry on processing & exporting of the finest quality Sea Food
products "Shrimps & Fish" in the foreign market.

2.00 Basis of preparation of f inancial statements

2.01 Statement of compliance

These financial statements have been prepared in accordance with International Accounting Standards
( lASs),  In ternat ional  F inancia l  Report ing Standards ( lFRSs),  and the re levant  prov is ions of  the
Companies Act ,  1994 and other  appl icable laws and regulat ions.  The e lements in  the f inancia l
statements have been measured on going concern concept, historical cost convention, and on an
accrual basis.

2.02 Regulatory compliances
As required by the company, the management complies with the following major legal provisions in
addi t ion to the Companies Act ,  1994 and other  appl icable laws and regulat ions:

The Income Tax Act, 2023;
The Income Tax Rules,  2023;
The Value Added Tax and Suplementary Duty Act,2OI2;
The Value Added Tax and Supplementary Duty Rules,  20L6;  and
The Bangladesh Labor Law, 2006.
The Bangladesh Labor Rules,  2015
The Customs Act, 1969
The Stamp Act, 1899
The Bangladesh Securit ies and Exchange Commission Act, 1993
The Bangladesh Securit ies and Exchange Commission Rules, 2020

2.03 Authorization Date lssuing Financial statements
.The Financial Statements were authorized bV the Board of Directors on 28 October 2024

2.04 Reporting period

The company's financial statements cover one year from 01 July 2023 to 30 June 2024.

2.05 Functional and presentational currency and level of precision

The Financial Statements are prepared in Bangladeshi Taka (Takafl-k./BDT), which is the company's
funct ional  currency.  Al l  f inancia l  in format ion are presented in BDT and has been rounded of f  to  the
nearest BDT.

13



2.06 Going Concern Basis

The company has adequate resources to continue its operation for the foreseeable future. As such, the
di rectors in tended to adopt  the going concern basis  in  prepar ing the f inancia l  s tatements.  The current
credit facil i t ies and resources of the company provides sufficient fund to meet the present
requirements of its existing business.

2.07 Accrual Basis Basis

The financial statements have been prepared except cash flow information using the accrual basis of
account ing.

2.08 Accounting Convention and basis

The Company's Accounts have been prepared under the historical cost convention in accordance with
the International Accounting Standards.

2.09 Comparative Information '

As guided in paragraph of "lAS 1 Presentation of Financial Statements", comparative information in
respect of the previous period has been presented in all numerical information in the financial
statements and the narrative and descriptive information where it is relevant for understanding the
current period's financial statements.

2.10 Use of estimates and judgment

The presentation of f inancial statements in conformity with IFRSs requires management to make
judgments, estimates and assumptions that affect the reported amounts of assets, l iabil i t ies, income
and expenses. Actual results could differ from those estimates.

Estimates and undellying assumptions are reviewed on an ongoing basis. Revision of accounting
estimates is recognized in the period in which the estimate is revised if the revision affects only that
period, or in the period of revision and future periods if the revision affects both current and future
periods.

In particular, the key areas of estimation, uncertainty and crit ical judgments in applying accounting
policies that have the most significant effect on the amounts recognized in the financial statements are
described in the following notes:

Notes Particulars
4.00 Depreciat ion on Dropertv. olant and eouioment
5.00 lnventories
6.00 Accounts Receivable
15.00 Provision for lncome Tax

3.00 Summary of significant accounting policies

The accounting policies, set out below, have been applied consistently to all periods presented in these
financial statements.

The Company as per Para-12 of Securit ies & Exchange Rule-1987, with the following International
Accounting Standards (lASs) and International Financial Reporting Standards (lFRSs) as adopted by
Financia l  Report ing Counci l  (FRC) in  prepar ing the f inancia l  s tatements.

Sl. No. No. of IAS/IFRS Name of IAS/IFRS
1 tAs-1 Presentation of Financial Statements
2 tAs-2 Inventories
3 tAs-7 i tatement of Cash Flows
4 tAs-8 \ccount ing Pol ic ies,  Changes in Account ing Est imates and

: f fOrS

q tAs-10 vents after the Reporting Period
A rAs-12 ncome taxes
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7 tAS-16 Property ,  Plant  and Equipment
8 tAs-21 Effects of Changes in Foreign Exchange Rates

9 AS-24 Related Partv Disclosures
10 AS-33 Earnings Per Share
L 7 AS-36 mpairment of Assets
1,2 AS-37 Provisions, Contingent Liabil it ies and Contingent Assets
13 tAs-38 Intangible Assets
1.4 IFRS-9 Financia l  lnst ruments
15 I FRS-13 Fair  Value Measurement
L o tFRS-15 Revenue from Contracts with Customers
77 tFRS-16 Leases

According to the International Accounting Standards (lAS) 1 "Presentation of Financial Statements",
the complete set of Financial Statements includes the following components:

(i) Statement of Financial Position as at 30 June 2024;
(i i) Statement of Profit or Loss and Other Comprehensive Income for the year ended 30 June 2024;
(i i i) Statement of Changes in Equity for the year ended 30 June 2024;
(iv) Statement of Cash Flows for the year ended 30 June 2024; and
(v) Notes to the Financial Statements containing accounting policies and other explanatory notes.

3.01 Property, plant and equipment

3.01.1 Recognition & measurement
Property, plant and equipment are capitalized at the cost of acquisit ion and subsequently reported at
cost less accumulated depreciation and impairment loss in compliance with the cost model of IAS 16
"Property, Plant and Equipment". The cost of acquisit ion of an asset comprises its purchase price and
any directly attributable cost of bringing the assets to its operating condition for its intended use
inclusive of inward freight, duties and non-refundable taxes.

3.01.2 Subsequent cost
Subsequent costs are included in the asset's carrying amount or recognized as separate assets, as
appropriate, only when it is probable that future economic benefits associated with the item will f low
to the Company and the cost of the item can be measured reliably. All other maintenance costs are
charged to income statement.

3.01.3 Depreciation

Depreciation is charged on property, plant, and equipment (except land) using the reducing balance
method of each item of property, plant, and equipment. Depreciation on addition to property, plant,
and equipment is charged from the date when assets are put into use. No depreciation is charged on
the assets from the month on which such assets are disposed. Total depreciation Charge has been
.estimated for General & Administrative Expenses 70% and Factory Overhead 90% respectively by the
manaEemenl .
The rates of depreciation are as follows:

Land and Land Develooment
Factory Bui ld ing

Plant  & Machinery

Cold Storage Compressor Unit
F leck lce Machinery
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:actory Equipment LSo/o

foo ls  & Equipment 20%

fra nsformer 1,5%

l P h o n e & l P a d t5%
Processing Equipment 20%
Laboratory Equipment 20%
Electr ic  Equipment 2oo/o

Refrigeration Van 20%
Cffice Equipment 20%
Furni ture & Fixtu re rc%
letty 20%
Crockery's & Cutleries 2oo/o

Tube well & waterline 2oo/o

Vacuums Machine 20%
Metal Detector Machine 20%
Boundary Wal l 20%
Vehicles 20%

3.01.4 lmpairment loss
All Fixed Assets have been reviewed as per IAS 36 and it was confirmed that no such fixed assets have
been impaired during the period and for this reason no provision has been made for impairment of
assets.

3.02 Inventory

Inventories comprise Raw Materials, Packaging Material, and Finished Goods. Inventories are cirried at
the lower of cost and net realizable value as prescribed by IAS 2: Inventories. Cost is determined on
weighted average cost basis. The cost of inventories comprises of expenditure incurred in the normal
course of business in bringing the inventories to their present location and condition. Net realizable
value is based on estimated sell ing price less any further costs expected to be incurred to make the
sale.

' 3.03 Statement of cash flows
The Statement of Cash Flows is prepared in accordance with International Accounting Standards IAS-7.
Statement of Cash Flows and cash flows from the operating activit ies have been presented under
direct method considering the provision of paragraph 19 of IAS-7 which provides that "Entit ies are
encouraged to report cash flows from operating activit ies using the direct method".

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits and short-term deposit, highly
liquid investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Foreign currency transactions
Transactions in foreign currencies during the period are translated into BDT at the foreign exchange
rates prevail ing on the date of the transaction. Monetary.assets and liabil i t ies denominated in foreign
currencies at the reporting date are re-translated into BDT at the exchange rates ruling at the
stateixent of f inancial position date. Foreign exchange differences arising on translation at the
reporting date are recognized in profit or loss.

3.04

3.05
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3.06 Provisions

A provision is recognized in the statement of f inancial position when the company has a legar or
constructive obligation as a result of past event, it is probable that an outflow of economic benefit wil l
be required to settle the obligation and the amount of provision can be measured reliably in
accordance with IAS 37'. Provisions, Contingent Liabilities and Contingent Assets.

lncome tax

Income tax expenses comprise both current and deferred tax. Income tax expense is recognized in the
statement of profit or loss and other comprehensive Income.

Current tax

Income tax expense for current year is recognised on the basis of Company's computation based on
the best estimated assessable profit for the year at the applicable tax rate pursuant to provisions of
Income Tax Act, 2023. The tax rates for the period is applied based on the enacted tax rates in the
relevant Finance Act.

Deferred tax

Deferred tax is provided in full, using the balance sheet method, on temporary differences arising
between the tax bases of assets and liabil i t ies and their carrying amounts in the financial statements in
accordance with the provisions of IAS 12: "lncome Taxes". Current ruling tax rate is used in the
determination of deferred income tax.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences
when they reverse, based on the laws that have been enacted or substantively enacted by the
reporting date. Deferred tax assets and liabil i t ies are offset as there is a legally enforceable right to
offset current tax l iabil i t ies and assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity.

Financial instruments
(a) Financial assets

The company init ially recognizes receivables and deposits on the date that they are originated. All
other financial assets are recognized init ially on the date at which the company becomes a party to the
contractual provisions of the transaction. The company derecognizes a financial asset when the
contractual rights or probabil it ies of receiving cash flows from the assets expire, or it transfers the
rights to receive the contractual cash flows on the financial asset in a transaction in which all the risks
and rewards of ownership of the financial asset are transferred substantially.

(b) Financial l iabil i t ies

The company init ially recognizes financial l iabil i t ies on the transaction date at which the company
.becomes a party to the contractual provisions of the l iabil i ty. The company derecognizes a financial
l iabil i ty when its contractual obligations are discharged or cancelled or expired.

Revenue recognition
The Company recognises revenue when (or as) the Company satisfies a performance obligation by
transfer:ring a promised Goods or service to a customer. Goods are considered as transferred when (or
as) the customer obtains control of that goods. Revenue from goods is measured at the fair value of
the consideration received or receivable net of returns and allowances, trade discounts, rebates.

3.O7

3.08

3.09
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Revenue f rom the sale of  goods is  recognized when the s igni f icant  r isks and rewards of  ownership of
the goods have passed to the buyer  and compl ied wi th the provis ions of  IFRS !5:  Revenue f rom
Co nt rocts with Cu sto m e rs.

3.10 Contingent l iabil i t ies and assets
Contingent l iabil i t ies and assets are current or possible obligations or assets, arising from past events
and whose existence is due to the occurrence or non-occurrence of one or more uncertain future
events which are not within the control of the Company. In accordance with "lAS 37 provisions.
Contingent Liabil it ies and Contingent Assets".

3.11 Earnings per share (EPS)
The Company presents basic  earn ings per  share (EPS) data for  i ts  ord inary shares.  Basic EpS is
calculated by dividing the profit or loss attributable to ordinary shareholders of the Company by the
weighted average number of  ord inary shares outstanding dur ing the year .

3.12 Event after the reporting period
As per IAS - 10 "Events after Reporting period" are those events, favorable and unfavorable, that occur
between the end of  the repor t ing per iod and the date when the f inancia l  s tatements are author ized
for issue. Two types of events can be identif ied:
(a) those that provide evidence of conditions that existed at the end of the reporting period (adjusting
events after the reporting period); and
(b) those that are indicative of conditions that arose after the reporting period (no adjusting events
after the reporting period).

3.13 Related Party Disclosures
Related party considered if the party is related to the company and exerts significant influence over
the day-to-day transactions of the subject gain as per IAS-24.

3.14 Risk Exposure

i) lnterest rate risk
Interest  rate r isk is  the r isk that  Company faces due to unfavorable movements in  the
interest  rates.  Changes in the government 's  monetary pol icy,  a long wi th increased demand
for loans/ investments tend to increase the interest rates. Such rises in interest rates mosily
af fect  companies having f loat ing rate loans or  companies invest ing in  debt  secur i t ies.

Management perception

The Company mainta ins low debt /  equi ty  rat io  and accordingly ,  adverse impact  of  in terest
rate f luctuat ion is  ins igni f icant .  Consider ing the g lobal  economy and inf lect ion of  overseas
f inancing,  f inancia l  inst i tu t ions in  Bangladesh reducing lending rate creat ing an opportuni ty
for  saving in  f inancia l  cost .

i i) Exchange rate risk
Exchange rate r isk occurs due to changes in exchange rates.  As the Company imports
rnater ia ls  and equipment  f rom abroad and a lso earns revenue in fore ign currency,
unfavorable volati l i ty or currency fluctuation may affect the profitabil ity of the Company. lf
exchange rate increases against  local  currency,  opportuni ty  ar ises for  generat ing.more prof i t .
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Management perception
The company purchase raw mater ials and sel ls f in ished product most ly in USS currency and
the transact ion would sett le within very short  per iod. Therefore, volat i l i ty of  exchange rate
wi l l  have no impact on prof i tabi l i ty of  the Company.

iii) Industry risks
Industry r isk refers to the r isk of increased competi t ion from foreign and domest ic sources
leading to lower pr ices, revenues, prof i t  margin, and market share which could have an
adverse impact on the business, f inancial  condit ion and results of operat ion.

Management perception
Management is opt imist ic about growth opportunity in sea food products sector in
Bangladesh. Furthermore, there is untapped internat ional market.

iv) Market risks
Market r isk refers to the r isk of adverse market condit ions affect ing the sales and
prof i tabi l i ty of  the company. Most ly,  the r isk ar ises from fal l ing demand for the product or
service which would harm the performance of the company. On the other hand, strong
market ing and brand management would help the company increase their  customer base.

Management perception
Management is ful ly aware of the market r isk and act accordingly.  Market for sea food
products is decent.  Moreover,  the company has a strong market ing and brand management
to increase the customer base and customer loyalty.

v) Operational risks
Non-avai labi l i t ies of mater ials/equipment/services may affect the smooth operat ional
act iv i t ies of The Company. On the other hand, the equipment may face operat ional and
mechanical  fai lures due to natural  disasters, unforeseen events, lack of supervision and
negl igence, leading to severe accidents and losses.

Management perception
The company perceives that al locat ion of i ts resources properly can reduce this r isk factor to
Sreat extent. The Company hedges such risks and also takes preventive measures therefor.

vi) Liquidity risk
Liquidi ty r isk is def ined as the r isk that the Company wi l l  not be able to sett le or meet i ts
obl igat ions on t ime or at a reasonable pr ice.
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Management perception
The Company's approach to managing l iquidi ty is to ensure, as far as possible, that i t  wi l l
a lways have suff ic ient l iquidi ty to meet i ts l iabi l i t ies when due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the
Company's reputation. Typically, management ensures that it has sufficient cash and cash
equivalent to meet expected operational expenses, including the servicing of financial
obligation through preparation of the cash forecast, prepared based on time line of payment
of the financial obligation and accordingly arrange for sufficient liquidity/fund to make the
expected payment within due date.
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Note

No
Particulars

Amount in Taka
June 30,2024 l l  June 30,2023

4.00 Property, Plant & Equipment
A. Cost
Opening Balance
Add:Addi t ion dur ing the year

Closing Balance

B.Accumulated Depreciation
Opening Balance
Add: Charge during the year

Closing Balance

Written Down Value (A-B)

5.00 lnventories
Finished Goods:
BT HLSO S-IQF

BT HOSO/PND BF

BT PND - IQF

BT HLSO-IQF

BT EZP-IQF

FW HLSO B/F

FW HLSO,HOSO,EZP IQF

FINISH GOODS

White Fish

Raw Mater ia ls

General  Store

Total

6.00 Accounts Receivable

Cash subsidy receivable

Receivable against  Export

Total

5.01 Cash Subsidy Receivable
Opening Balance
Addi t ion dur ing the year

260,401,729 2L7,436,449

315,608,687

4L,568,682 79,277,506
(41,489,8s4) (77,050,800)

s27,04s,737 ll 408,481,338
14,999,90011 118,563,799

542,045,037 527,045,137

28L,643,307

*Details are shown in Annexure: A

77,264,5s0 ll 29,482,620
65,5s1,866 ll 4,1SZ,SZO
11,5s8,800 ll 19,9s8,880

148,800 ll 69,946,234
s,916,O2O ll e,1s4,3oo
3,2s4,880ll 14,278,s20
1,748,64011 24,043,236

82,732,490 ll 10,245,013
3,500,000 ll 32,292,to6
4,234,Os0ll 32s,610
a r.645.270

256,742,596 215,524,749
+Details are shown in Annexure: B

6.01
5.O2

Adjustment during the year

Closing Balance

5.02 Receivable against Export

Open ing  Ba lance

Sa les  dur ing  the  per iod

tJnealized Foreign Exchange Gain (Loss)

Rea l ized  dur ing  the  year

Closing Balance

l rr\436A4111- 1?rAC;.;41
| +s,sos,zso ll ge,gzo,gzs I

78,828ll 2,1s6,706
7,99s ll 337,75s,290

32L,OL6,823 333,911,996

2,rs6,706 ll s6,059,806
t!,976 ll 23,747,700

78,828 2,756,706

33r,7s5,290 ll 367,627,790
203,559,069 ll 528,029,006

11,513
6L9,025,872 895,550,796

(298,O87,877], (s63,89s,s06)

320,937,995 33L,755,29O



Note

No
Particulars

Amount in Taka
June 30, 2024 ll June 30,2023

Disclosure schedule-Xl, Part-|, of the Company Act, 1994as
)ebts exceeding 6 Months

)ebts below 6 Months 32L,076,823 333,911,996

fther debts less orovision

) Receivables considered good in respect of which the 320,937,995 33r,755,290

i )  Receivables considered good for which the company holds

ro security other than the debtor personal security.

i i )  Receivables considered doubtful or bad.

iv) Receivable due by director or other off icers of the company

,r) Receivables due by companies under the same management.

vi) The maximum amount of receivables due by any directors or

other off icers of the company at any t ime during the period to

be shown by way of a note.
*The Management recognized the bad and doubtful debts when the debt is not recoverable. The

Company didn't  face any doubt t i l l  today to col lect any dues from its exist ing customers as on to

date. The sales were made through exports Letter of Credit.  The beneficiaries' banks had

guaranteed the payment on behalf of the foreign buyers against their credit  sales. Thus there is no

possibi l i ty of bad and doubtful debts against the credit exports. Since, al l  sales were col lected in ful l

amount during the year under consideration hence, the Company expected that they have no credit

losses on Trade Receivables. Hence, no bad debts or expected credit loss had occurred and

therefore no provision was made against the receivables.

7.00 Advances, Deposits and Pre-payments
Advance against salary 7.OI

Advance income tax 7.Oz

Other advance 7.03

Security deposits
Advance Remuneration to Director

Total

7.01 Advance against Salary
Opening Balance
Addition during the year

Adjustment during the year

Closing Balance

7,02 Advance Income Tax
Opening Balance
Deduction against Export
Deduction against lmport

Deduction against Cash Subsidy

Less: Adjustment during the year

Closing Balance

7.03 Other Advance
Advance for Suppliers & others
Total

37,300 l l  s3s,332
7,097,740 ll 13,263,s04

262,860,7Os ll 76O,s44,747
38o,ooo ll 16,000

2,837,943

273,207,O88 L74,359,577

s3s,332 ll t,09L,232
ro2,3to

535,332
498,O32

1,793,542
658,210

37,300 535,332

L3,263,s04ll 3,299,s13
2,948,7ss ll s,s1.3,14s

ll 44,27s
4,r48,98s ll 7,706,080

20,367,244 L6,563,Ot7
(13,263,s04) (3,299,s13)

7,097,740 L3,263,5O4

I r6rp6o/oil7tao,sql;lrl
262,850,105 t6O,544,74L

* *A l l  Advance s  and depos i ts  amount  a re  cons idered good and recoverab le . * *  '
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Note

No
Particulars

Amount in Taka
June 30, 2024 ll June 30, 2023

8.00 Cash & Cash Equivalents
Cash in Hand
Cash at Bank
Total

8.01 Cash in Hand
Head office
Factory

8.02 Cash at Bank

Share Capital

A: Authorized Capital

100,000,000 ordinary shares of tk. 10/- each

B: lssued and Paid-up Capital
37,356,334 Ordinary shares of tk. 10/- each

67,322 l l  e0 ,313
115

6,708,730 9,434,428

67,322 ll e0,000
-  l l  313

67,322 90,313

1,000,000,000 1,000,000,000

373,563,340 373,563,340

8.01
8.O2

9.00

Name of the Bank A/C Type
Branch
Name

Account Number Taka Taka

ional i  Bank Ltd. :urrent
K h u l n a

Corporat

e

2715133009694 2,223,869 4,91,1,,864

Sona l i  Bank  L td , JND

Khulna
Corporat

e
2715103000064 2,366 3,681

ls lami  Bank BD Ltd. :urrent Khulna 20501070145851 6,456 47,897

Dutch Bangla Bank Ltd :urrent Khulna 1201100025505 29,230 29,927

ioutheast Bank Ltd. :urrent Khulna 1011-1110020151 3,009,763 3,279,550

Vlercanti le Bank Ltd. RQ Main 11011502438440r 7,369,724 7,064,921

Vercanti le Bank Ltd. :D M a i n 71t70007!7342 12,287

Vlercantile Bank Ltd. urrent Khulna ttLtooo732788

l-otal 5,64L,4O9 9,344,L15

Composit ion of Shareholding
30.05.2024

No. of Shares % Holding

Directors and Sponsors rL464.O29 30.69%

Institutions 5,O20,697 13.44%
General  Publ ic 20,877,614 ss.87%

Total 37,3s6,334 LOO.OOo/o
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Detai ls of the Shareholdering is given below:

The d is t r ibu t ion  schedu le  showing the  number  o f  Shareho lders  and the i r  shareho lder ing  in

percentage has been disclosed below as the requirement of the " List ing Regulat ion" of Dhaka Stock

Exchange Limited and Chittagong Stock Exchange Limited.

10.00

11.00

Retained Earnings
Opening Balance
Add: Net Profit/(Loss) after tax for the year
Dividend Disbursement 2022-23
Closing Balance

Long Term Loan
Mercantile Bank Ltd- A/C No. 1770000059435
Mercantile Bank Ltd- A/C No. !77O0OOO59444
Mercantile Bank Ltd- A/C No. 1770000059453
Mercantile Bank Ltd- A/C No. 1770000059462
Total

798,146,73611 180,s09,936
ss,4es,sss ll 37,s85,800

s7s,000)ll (1s,ss0,000
243,667,29L L98,L46,736

56,778,776
22,446,930
56,998,800
4,282,t29

L4O,446,634

287,643,30711 315,608,683
214,954,70511 235,907,690
56,688,602 79,700,993

22.5% 22.5%
15,004,935 L7,932,723

77,r}4,98t ll 27,682,39s
1,797,92911 3,789,69s

12.00 Deferred Tax liabilities
Book Value of Deoreciable Asset

- Less: Tax base value of deoreciable assets

Taxable Temporary Difference

Effective Tax Rate

Deffered Tax liability on original cost of assets

* Loan details are shown in Annexure-C

*Details are shown in Annexure-D

13.01
L3.O2

13.00 Accounts Payable
Trade Creditors
Sundry Creditors
Total

Range of holding in number of share Holding%
No. of

Shareholders
No. of Shares

Less than 500 share o.06% 59 21,,457
501 to 5000 share 2.O2% 2r9 754,270
5001 to 10000 share 236% 702 881,502
10001 to 20000 share r.39% 51 521,030
20001 to 30000 share 4.6r% 67 1,72r,560
30001 to 40000 share 7.23% 84 2,702,377
10001 to 50000 share L.97% L8 774,927
50001 to 60000 share L.47% 7 7 549,872
50001 to 70000 share 1,.64% 9 672,015
70001 to 80000 share 1,.32% 7 497,423
30001 to 90000 share 7.87% a 698,231
10001 to 1000000 share 752% 6 566,712
1000001 to above share 72.60% 43 27,121,,096

Total 700.oo% 584 37,356,334
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Note

No
Particulars

Amount in Taka
June 30,2024 ll June 30,2023

13.01 Trade Creditors
Liabil it ies for goods Purchased
Total

13.02 Sundry Creditors

Liabi l i t ies for Expenses

Provision for Audit Fees

Total

14.00 Short Term Loan

l---i,ro4p81l- r1r8z'lrtl
L7,L04,98L 2L,682,395

* All creditors are good and regular.
*Details are shown in Annexure-E

r,sto,42s ll 3,476,6ss
287,sOO ll gr:,oOO

L,797,929 3,799,695
tDetails are shown in Annexure-F

Bank Name A/C Type Br. NameAccount Number lune 30, 2024 June 30, 2023

Vlercanti le Bank Ltd. CC Hvpo Khulna 1729000001688 266,699,096 274,646,897
Mercantile Bank Ltd. Term Loan Khulna 1710000020187 2.889.094 2,538,995
Mercanti le Bank Ltd. Time Loan Khu lna 1780000051823 317.580
Mercanti le Bank Ltd. Time Loan Khu lna 1780000056855 2,OL5,735
Mercanti le Bank Ltd. Term Loan Khu lnaL770000059977 24,74!,437
Mercant i le  Bank  L td . Term Loan Khu lnar77LOOOOOO732 573,621, 866,408
Mercanti le Bank Ltd. Time Loan Khu lna1780000060652 9,720,632
Mercant i le  Bank  L td . Time Loan Khulna 1780000061698 9,745,373
Mercantile Bank Ltd. Time Loan Khulna 778000006t224 8;684,583
Mercantile Bank Ltd. Time Loan Khulna 1780000062189 9,005,015

Mercant i le  Bank  L td . Time Loan K h u l n a !720000072968 53,958,503

Mercanti le Bank Ltd. Time Loan Khulna 1780000029332 53,443,207

Mercantile Bank Ltd. Time Loan Khulna 7720000008027 4,034,154

Mercanti le Bank Ltd. Time Loan Khu lna 1780000029191 2t,72s,66s

Sona l i  Bank  L imi ted
Subsidy

Loan
Khulna 2715143000787 4,005,000

Iotal 334,332,L60 4I4,6t8,829

15.00 Provision for Income Tax
Opening Balance
Add:  dur ing the year
Total
Less: Adjustment during the year
Closing Balance

Unclaimed Dividend
Opening Balance
Add: Dividend Approved at AGM

Less: Paid during the year up to 30.06.2023
Closing Balance

73,263,sO4ll 3,299,s13
7,097,740 t3,263,504

2O,36L,244 L6,563,Ot7
(13,263,504) (3,299,513)

7,097,740 L3,263,504

| 5,uuv1
I e,e7s,000 ll 1e,es0,000 |

L5,817,2L7 19,950,000
9,s13,682 74,707,783

16.00
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Note

No
Particulars

Amount in Taka
June 30, 2024 ll June 30,2023

17.00 Basic Net Asset Value (NAV) Per Share
Basac Net Asset value
Total Assets
Less:Total Liabil it ies
Net Asset Value
Weighted Average Number of Ordinary Shares
Basic Net Asset value (NAV) Per Share

1,139,318,54s ll 7,U8,839,437
522,087,9r4 ll 477,729,363
6L7,230,63L 57L,71O,074
22,356,334 22,356,334

27.5L 25.57
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Note
No

Particulars Amount in Taka

June 30,2024 Il June 30,2023

18.00 Revenue

Sales (BT,Fresh Water & White Fish)
Total

19.00 Cost of Goods Sold
Raw mater ia l  consumed
Packing material consumed
Factory Overhead
Cost of Production
Add: Opening stock of f inished goods
Cost of Goods available for Sale
Less: Closing stock of f inished Goods
Total

19.01 Raw Material Consumed
Opening Stock
Add: Purchase during the year
Less: Closing stock
Total

19.01.01 Raw Material Purchase
Purchase of BT & Fresh Water
Total

19.02 Packing Material Consumed
Opening Stock
Add: Purchase during the year
Less: Closing Stock
Total

19.03 Factory Overhead
Salary & allowances
Causal wages
Depreciation
Eid Festival
Gas & Chemical
lce Purchase
lfter
Oil & Lubricant
Production Expense
Power & Fuel (Diesel)
Power & Fuel (Electricity)
Processing expenses
Repair  & Maintenance (Machinery)
Total

f-ror244dl- sr8prrpo6 I
202,244,023 52g,029,006

776,037,s1s ll 477,682,677
2,93L,738ll 20,ss0,66s

s6,376,874 ll s7,647,32O
235,286,LL7 489,9t4,662
213,879,539 77L,854,807
449,t65,656 66L,769,463
256,742,596 2L3,879,539
L92,423,06O 447,999,924

2!3,879,s39 ll 77t,8s4,8OL
278,s01,s62 ll 4ss,7o7,47s
2s6,742,s96 ll 213,879,s39
776,037,505 417,692,677

f r18,roop6, l-@
___48,990,s9?_ __4s2 J w,4ts_

r,645,210 ll 7,277,83s
2,sr9,o28 ll 21,018,040

s00 ll 1,,64s,27O
2,93L,739 20,590,665

19.01
L9.02
19.03

4,507,661
700,302

4L,620,488

498,522
83,850
34,100

343,330
36,341

4,807,339
3,394,952

2g9,9gg 89

5,832,494
278,397

35,073,292
LL9,848
'J,97,729

267,730
20,287

45,950
300,400

7,037,096
1,,649,454

56,3L6,874 5L,641,32O

2-l



Note

No
Particulars Amount in Taka

June 30,2024 ll June 30,2023
20.00 General and Administrative Expenses

Annual Listing Fee
Audit Fees
AGM
Business promotion Expenses
Board Meeting Fees
Carriage
Canteen
Cleaning & Sani tat ion
Computer Expenses
Conveyance
Courier Service
Credit Rating Expenses
Director Remuneration
Donation & Subscriptions
Depreciation
Decoration
Electric Expenses
Power & Fuel (Electricity)
Entertainment Expenses
Fine & Compensation
General Expenses
Insurance Premium
lT, Mobile & Telephone Expenses
IPO Expense
Internet Expense
Legal Fees
Medical Exoenses
Miscellaneous Expenses
Office Rent
Annual Picnic Expense
Petrol, Octen & Oil
Printing & Stationery
Professional Fees
Renewal, Enhance & Registration Fees
Repair & Maintenance (Vehicles)
Repair & Maintenance (Factory)
Repair & Maintenance (Others)
Rent, Rate & Tax
Stamp Fees
Salary & Allowance
Service charge
Traveling Expenses
Uniform Exoense
VAT & Others
Water bil l
Website Development Expense
Total

196,268
287,500

79,490
38,015
10,000
64,585
14,555
30,015
73,700

136,977
13,910

1.65,288
2,400,000

20,700
7,344,792

14,440
66,264

2,588,567
452,877

8,040
515,219
83,493

148,853
31,000
23,407

426,493
240,OOO

136,506
772,274
45,000

257,848
414,766
366,430
215,482

29,790
3,228,632

129,792
736,tt2

1,510
1-05,085

704,772
484,600

1,87,200
18,500

103,075
27,155
22,437
57,280
72,2t0
78,067

116,662
4,2I0,300

146,065
3,897,O32

775,829
732,767
54,508

17,633

to7,707
815,330
151,385
76,3r0
2,360

148,280
480,000
56,03s

209,997
r55,662
15,000

302,457
725,O49
84,200
89,574

223,215
78,560

5,316,240
67,876
42,888
49,945

708,636
10,880

20,593,015 L9,746,OO7

28



Note

No
Particulars Amount in Taka

June 30, 2024 ll June 30, 2023
21.00 Sell ing & Distr ibution Expenses

Clearing & Forwarding expenses
Ocean freight

PRC Cert i f icate

Pack ing  Mater ia ls

Quali ty control expenses

Survey fees

Sa les  commiss ion  (Buyers)

23.00

Shipment  expenses

Toll  exoenses

Total

Financial Expenses

Bank Interest, Charges & Others

Total

Other lncome

Cash Incentive- Marcanti le Bank Ltd.
Cash Incentive- Sonali  Bank Ltd.

Cash Incentive- lslami Bank Bangladesh Ltd.
Realized Foreign Exchange Gain (Loss)

Unea l ized  Fore ign  Exchange Ga in  (Loss)

Wastage & Other Sales

Total

Current lncome Tax

Min imum Tax on  Revenue

22.0O

309,076 ll 34s,813
6,506,s13 l l  s,011,601

1,000
688,621,

L,2s4,6O3 ll s81,656
s1,700 l l  111,s00

870,000 ll sss,ooo
691,011 ll 708,930
33,79s ll 32,23s

9,855,698 L2,4I6,366

38,972,392
54,015,048 38,912,392

7,097,740 ll 13,263,sO4
7,706,080

7,097,740 73,263,504

202,244,023 ll s28,029,006
- ll 77,074,700

202,244,023 505,043,106
7,273,464 3,630,2s9

2,948,755 ll 5,513,145
_ ll 44,27s

4,748,s8s ll z,zOO,Oeo
7,097,74O 13,263,504

s9,65s,s07 ll 47,s6r,4s2
48,96s,28O ll Sa,g

24.00

Regular  Tax
Higher one

24.01 Minimum Tax on Revenue
Revenue
Non Oparating Income (Cash Subsidy)
Total
Min imum Tax @0.60%

Deducted Tax at Source
AIT on Export
AIT on lmport
AIT on Cash Subsidy
Total

24.02 RegularTax
Net profit before tax
Add; Accounting Depreciation

Less: Tax Depreciation

Less: Cash subsidy income

Effective tax rate

Total

24.OL
24.O2

!08,630,787
35,952,885

86,531,816
47,373,1,04

72,677,902
134,309,305
(61,631,403)

22.5%

45,L58,7L2
38,497,775
6,65L,537

22.s%

28,615,854
r0,796,1,22

9,870,770
83,611,513
7,415,046

77,434,100
5,773,600

46,700
9,597,344

5,705,437
134,309,305 39,497,L75
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Note

No
Part iculars

Amount in Taka
June 30, 2024 ll June 30, 2023

25.00 DeferredTax (lncome)/Expenses
Closing deferred tax l iabil i ty
Less: Opening deferred tax l iabil i ty
Deferred Tax (lncome)/Expenses

26.00 Basic Earnings Per Share
Basic Earnings per Share
Earning attributable to the shareholders (Net profit after tax)
Weighted Average Number of Ordinary Shares
Basic Earning Per Share

27.00 Diluted EPS
Net profit after tax
Number of  shares

Diluted EPS

Weighted Average Number of Ordinary Shares outstanding

l-lspo4%ill--n@
I r7,s32,723ll 21,227,s34 |

(2,927,7881 (3,288,811)

28.00

29.00

Basic Cash Flow Operating Activities per share
Basic Cash Flow Operating Activities per share
Cash flow from operating Activit ies
Weighted Average Number of Ordinary Shares
Cash Flow Operating Activities per share

Statement of Cash Flows:

Net Profit/ (Loss) during the year
Add: Adjustment of Tax Holiday Reserve
Add: Adjustment of Depreciation

Increase / (Decrease) in
Inventories
Trade Receivable
Advance, Deposit & Prepayment
Trade Payable
Income Tax Provision
Def€rred Tax Provision

Net Cash Provided by/ (used in) Operating Activities

ss,495,s57 ll 37,s86,800
37,3s6,334 ll 37,3s6,334

ss,4ss,sss ll 37,s86,800
37,3s6,334 ll 22,3s6,334

0.36

104,460,835 76,557,124

(142,832,9L81 (49,L27,0621
(38,372,080) 27,430,067

(38,372,080)ll 73,322,277
37,3s6,334ll 37,3s5,334

(1.03)

Statement of Cash Flows have been prepared in accordance with IAS 7 " Statement of Cash Flows"
and the cash flows from operating activit ies are shown under direct method as prescribed.
Reconcilation of net profit with cash flows from operating activit ies is as follows:

No. of Shares Days Factor Weighted Average No. of Shares

37,356,334 365 1.000 37,356,334
Total 37,356,334

(41,217,847111 (41,627,3731
t2,8es,773 ll 89,77e,600

(s8,847,s11)ll (8s,3s8,343)
(6,s5e,180)l l  (18,ss5,125)
(6,16s,764)ll 9,s63,9e1
(2,s27,788)ll (3,288,811
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Note

No
Part iculars Amount in Taka

June 30, 2024 ll June 30, 2023
30.00 Related Party Disclosure:

The party is related to the company i f  the party cast signif icant inf luence over the subject matters
and also holding the control l ing power of the management affairs of the company and any
tranaction made during the year with the party related therewith each term as related party
transaction as per IAS: 24 "Related Party Disclosure". During the year under audit related party
transactions were made that which has inf luenced the company's business. The detai ls of related
party transactions during the year along with the relat ionship is i l lustrated below in accordance of
IAS 24:

31.00 Discloser of Managerial Remuneration

31.01 Total amount of remuneration paid to directors during the year is as follows:

Particulars

June 30,2024 June 30,2023Name Designation
Nature of
Iransaction

Md. Al i  Asgar Nasi r Chai rman Cash 440,000 480,000

Md. Tar iqul  ls lam Zaheer
Manag ing

Director
Cash 4,397,943 L,440,0OO

Md. Yousha Zaheer Director Cash 220,O00 480,000
Md. Nadiru l  ls lam Babu Director Cash 220,OOO 240,OOO

Total 5,27L,943 2,640,OOO

31.02 
Tot"l amount of remuneration paid to the top five salaried officers of the compnay in the
accounting year is as follows:

Name Designation lune3O,2024 June 30, 2023
Mr.  Prodip Kumer Dey Jead of Business 450,000 900,000
SK Murad DGM 300,000
Swapan kumar  Saha Chief Financial Off icer 500.000
Shimul  Kumar Chief Financial Off icer 480,000

Name of the Party
Relationship

with the

Companv

Nature of

Transaction
lune 30,2O24 June 30,2023

Md. Al i  Asgar Nasir
Sponsor/Cha

t rman

Board

Meeting Fees
1,000 5,000

V1d. Tariqul lslam Zaheer
Sponsor/
Managing
Director

Board
Meeting Fees

6,000 10,000

Md. Yousha Zaheer
Nominee

Director

Board

Meeting Fees
2,000 3,500

Md. Nadiru l  ls lam Babu
Nominee

Director

Board

Meeting Fees
1,000

Md. Arfin Ali, FCA Independent

Director

Board
Meeting Fees

Sundarbon Shrimps(pvt) Ltd Advance 698,826
Total 708,826 18,500



Md.  Go lap  Hossa in

Mr.  Amit  Kumer Saha

lf .ol 
[f,j"g"te 

amount of remuneration paid to all directors and officers during the financial year is as

Particulars Nature of payment June 30,2024 June 30, 2023
Directors Board Meeting Fees 10,000 18,500
)irectors Remunerat ion 5,27\,943 2,640,00O
ffficer's &
:xecutives

ialary, Bonus & Others Allowances 7,736,293 77,517,O47

32.00 Employee long term benefit:
The company has no Gratuity Fund, PF and WPPF scheme as yet as such no provision has been made
in the financial statement.

33.00

34.00

Events After the Reporting Period:
Events after the reporting period are those events, favourable and unfavorable, that occur between
the end ofthe reporting period and the date when the financial statements are authorised for issues.
There is no such type of event during the year 2023-2024.

Disclosure as per requirement of Schedule Xl, Part ll para 8 of the Companies Act, 1994:
Disclosure as per requirement of Schedule Xl, Part l l , para 8 of company Act 1994:

35.00 Employee position of the company as at 30 lune,2O24:

35.00 Production Capacity and Utilization

Particulars Local purchase lmport Total Consumed % of Comsumed

Raw Materials 2t8,900,562 278,900,562 792,423,060 85%

Pack ing

Materials
2,579,028 2,579,O28 2,937,738 4%

Salary (Monthly) Factory Head Office
Sales &

Marketing
Total Employees

Below BDT 6.000

Above BDT 6,000 54 15 69

Major Products
Production
Capacity

Actual
Production

(AVG)

Capacity
Util ization (%)

Raw:Materials & Chemical ( ln MT ) 33 8 2401
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Achia Sea Foods Limited
Schedule of lnventories

As atJune 30,2024
Annexure-B

st Particular Carton/Box Quantity TotalAmount
L BT HLSO S-IQF 5163 56,793 77,264,550
2 BT HOSO/PND BF 3101 45,692 65,651,866
3 BT PND -IQF 695 6,960 11,658,800
4 BT HLSO-IQF 9 108 148,800
5 BT EZP-IQF 3 3 5 3,696 5,916,020
6 FW HLSO B/F L50 1,800 3,254,880
7 FW HLSO,HOSO,EZP IQF 80 960 L,748,640
8 FINISH GOODS 3774 41.,51.4 82,L32,490
9 White Fish 1750 17,500 3,500,000
10 Raw Mater ials 4,234,050
L l General Store L,232,500

Grand Total 15.059 L75.O23 256.742.596

37



Achia Sea Foods Limited
Schedule of Bank Loan

As at June 30,2024

of
Annexure- C

Nature of Loans:
Particulars Details
Name of Bank & Financial Institute Mercant i le  Bank L imi ted

Account Number 177000005943s
Category Term Loan-Corp.
Limit BDT 53200000
Repayment Quarter
lnterest Rate 1.4s0%
Period of Loan 60 months
Expiry Date 1,4/1,2/28
Renewal Status N/A

Securities

i .  Hypothet icat ion of stocks in trade, Equipment &
Machineries.

i i .  Registered Mortgage/Addit ional Charge on the
fol lowing Propert ies:

a.74.O4 Decimal Land with factory Bui lding.

b .5 .77  Dec imal  land  Mr .  Md.Tar iqu l  l s lam Zaheer  on  beha l f
of  Achia Sea Foods Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul  ls lam Zaheer
Managing Director of Achia sea foods Limiteo.

d. 1,76 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 68 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.

i i i .  Personal Guarantee of the mortgagor(s) of  the schedule
propert ies.

iv.  Personal Guarantee of al l  the Directors of the Company.

Purpope
To purchase 03 (Three) Refrigerated Van Vehicles , Civil
Construct ion & f inishing works to set up /bui lding a cold
storage with the capacity of 1000 M.T.
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Particulars Detai ls
Name of Bank & Financial  lnst i tute Mercant i le Bank Limited
Account Number L770000059444
Category Term Loan-Corp.
Limit BDT 21,600,000.00
Repayment quarter
lnterest Rate 74.s0%
Period of Loan 60months
xpiry Date 1.4/L2/28

Renewal Status N/A

Securities

i .  Hypothet icat ion of stocks in trade, Equipment &
Machineries.

i i .  Registered Mortgage/ Addit ional Charge on the
fol lowing Propert ies:

a.74.04 Decimal Land with factory Bui lding.

b .5 .77  Dec imal  land  Mr .  Md.Tar iqu l  l s lam Zaheer  on  beha l f
of  Achia Sea Foods Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul  ls lam Zaheer
Managing Director of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 58 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.

i i i .  Personal Guarantee of the mortgagor(s) of  the schedule
properties.

iv.  Personal Guarantee of al l  the Directors of the Company.

Purpose To meet up working capital  requirnment of the business.

Particulars Details
Name of Bank & Financial Institute Mercant i le Bank Limited
Account Number 1770000059453
Category Term Loan-Corp.
Limit BDT 54,000,000.00
Repayment Quarter
lnterest Rate 74.50%
Period of Loan 60 months
Expiry Date 14/12/28
Renewal Status N/A
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Securities

i .  Hypothet icat ion of stocks in trade, Equipment &
Mach iner ies .

i i .  Registered Mortgage/ Addit ional Charge on the
fol lowing Propert ies:

a.74.04 Decimal Land with factory Bui lding.

b .5 .77  Dec imal  land  Mr .  Md.Tar iqu l  l s lam Zaheer  on  beha l f
of  Achia Sea Foods Limited

c. L2 Decimal Land owned by Mr. Md. Tariqul  ls lam Zaheer
Managing Director of Achia sea foods Limited

d. 1L6 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 68 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.

i i i .  PersonalGuarantee of the mortgagor(s)of the schedule
propert ies.

iv.  Personal Guarantee of al l  the Directors of the Company.

Purpose To meet up working capital  requirnment of the business.

Particulars Details
Name of Bank & Financial Institute Mercant i le Bank Limited
Account Number 1770000059462

Category Ierm Loan-Corp.

Limit BDT 4,100,000.00
Repayment Quarterly
lnterest Rate 14.50%
Period of Loan 60 months
Expiry Date 1,4/L2/28
Renewal Status N/A
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Securities

i .  Hypothet icat ion of stocks in trade, Equipment &
Machineries.

i i .  Registered Mortgage/ Addit ional Charge on the
fol lowing Propert ies:

a.74.04 Decimal Land with factory Bui lding.

b .5 .77  Dec imal  land  Mr .  Md.Tar iqu l  l s lam Zaheer  on  beha l f
of  Achia Sea Foods Limited

c. L2 Decimal Land owned by Mr. Md. Tariqul  ls lam Zaheer
Managing Director of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 68 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.

i i i .  Personal Guarantee of the mortgagor(s) of  the schedule
properties.

iv.  Personal Guarantee of al l  the Directors of the Company.

Purpose To meet up working capital  requirnment of the business.

Particulars Details
Name of Bank & Financial lnstitute Mercant i le Bank Limited
Account Number
ategory Working Capital  Under St im Package

Limit BDT 50,000,000.00
lepayment J1(One)T ime payment
Interest Rate 4.50%
Expiry Date t3/Apr/2022
Renewal Status N/A

Securities

i .  Hypothet icat ion of stocks in trade, Equipment &
Machineries.

ii. Registered Mortgage/ Additional Charge on the
fol lowing Propert ies:
a.74.O4 Decimal Land with factory Bui lding.
b.5.77 Decimal land Mr. Md.Tariqul  ls lam Zaheer on behalf
of Achia Sea Foods Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul  ls lam Zaheer
Managing Director of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 68 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.
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i i i .  Personal Guarantee of the mortgagor(s) of  the schedule
properties.

iv.  Personal Guarantee of al l  the Directors of the Company.

Purpose For meet up day to day working capital  requirement of the

Particulars Details
Name of Bank & Financial Institute Mercant i le Bank Limited
Account Number tt2t72L31775488
Category Working Capital Under Stim Package
Limit BDT 22,000,000.00
Repayment C1(One)T ime payment
Interest Rate 450%
Expiry Date 13/Jul/2021.
Renewal Status Appl icable at 9% Interest

Securities

b.5.77 Decimal land Mr. Md.Tariqui ls lam Zaheer on behalf
of Achia Sea Foods Limited

c. L2 Decimal Land owned by Mr. Md. Tariqul  ls lam Zah
Managing Director of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 68 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.

i i i .  Personal Guarantee of the mortgagor(s) of  the schedule
properties.

iv. Personal Guarantee of all the Directors of the Company.
Purpose For cont inue normal business operat ion.
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Particulars Detai ls
Name of Bank & Financial  Inst i tute Mercant i le Bank Limited
Account Number 11217292L646834
Category Cash Credit Hypo-Corp.
Limit BDT 250,000,000.00
Repayment 1(One)T ime Payment
Interest Rate L4s0%
Expiry Date 30/Jun/2o23
Renewal Status 30/Jun/2024

Securities
Managing Director of Achia sea foods Limited

d. 1L6 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 68 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.

i i i .  Personal Guarantee of the mor:tgagor(s) of  the schedule
properties.

iv.  Personal Guarantee of al l  the Directors of the Companv.

Purpose To meet up working capital  requirnment of the business.

Particulars Details
Name of Bank & Financial Institute Mercant i le Bank Limited
Account Number I770000020t87
Category Term Loan-Corp
Limit BDT 7620000.00
Repayment 5 month Time Payment
Interest Rate t4.50%
Expiry Date 30/Jun/2023
Renewal Status N/A
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Securities

i .  Hypothet icat ion of stocks in trade, Equipment &
Mach iner ies .

ii. Registered Mortgage/ Additional Charge on the
fol lowing Propert ies:

a.74.O4 DecimalLand with factory Bui lding.

b.5.77 Decimal land Mr. Md.Tariqul  ls lam Zaheer on behalf
of  Achia Sea Foods Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul  ls lam Zaheer
Managing Director of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 68 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.

i i i .  Personal Guarantee of the mortgagor(s) of  the schedule
properties.

iv.  Personal Guarantee of al l  the Directors of the Company.

Purpose

To Meet up working capital  requirnments as to procure
additional stocks of Golda, Freshwater, Cat tiger, Black
Tiger or Bagda Shrimps in the peak season(January to
March for Golda or Freshwater, Cat tiger & March to
December for black tiger or Bagda) for the meeting off
Seasonal demand of foreign buyers.

Particulars Details
Name of Bank & Financial Institute Mercant i le Bank Limited
Account Number 17700000s1823
Category Ierm Loan-Corp (non revolving ) corp
Limit BDT 14,100,000.00
Repayment 6 month Time Payment
lnterest Rate 14.50%
Expiry Date 28/sl2024
Renewal Status N/A
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Securities

i .  Hypothet icat ion of  s tocks in  t rade,  Equipment  &
Mach ine r i es .

i i .  Registered Mortgage/  Addi t ional  Charge on the
fo l lowing Propert ies:

74.04 Decimal Land with factory Bui lding.

b .5 .77  Dec imal  land  Mr .  Md.Tar iqu l  l s lam Zaheer  on  beha l f
f  Achia Sea Foods Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul  ls lam Zaheer
Managing Director of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul  ls lam
Managing Director  of  the company & 68 Decimal  owned
Mr.  Al i  Asgar Nasi r  Di rector  of  the Company.

i i i .  Personal Guarantee of the mortgagor(s) of  the schedule
properties.

iv.  Personal Guarantee of al l  the Directors of the Company.

o Meet up working capital  requirnments as to procure
dit ional stocks of Golda, Freshwater,  Cat t iger,  Black

iger or Bagda Shrimps in the peak season(January to
March for Golda or Freshwater,  Cat t iger & March

ber for black t iger or Bagda) for the meeting o
Seasonal demand of foreign buyers.

Particulars Details
Name of Bank & Financial lnstitute Mercant i le Bank Limited
Account Number 1780000056855
Category ferm Loan-Corp (non revolving )  corp
Limit BDT 11,000,000.00
Repayment 6 month Time Payment
lnterest Rate 14.50%
Expiry Date 30/e/2024
Renewal Status N/A
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Securities

i .  Hypothet icat ion of stocks in trade, Equipment &
Machineries.

i i .  Registered Mortgage/ Addit ional Charge on the
fol lowing Propert ies:

a.74.04 Decimal Land with factory Bui lding.

b .5 .77  Dec imal  land  Mr .  Md.Tar iqu l  l s lam Zaheer  on  beha l f
of  Achia Sea Foods Limited

c. L2 Decimal Land owned by Mr. Md. Tariqul  ls lam Zaheer
Managing Director of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 68 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.

i i i .  Personal Guarantee of the mortgagor(s) of  the schedule
properties.

iv. Personal Guarantee of all the Directors of tlie Company.

Purpose

To Meet up working capital  requirnments as to procure

additional stocks of Golda, Freshwater, Cat tiger:, Black
Tiger or Bagda Shrimps in the peak season(January to
March for Golda or Freshwater, Cat tiger & March to
December for black t iger or Bagda) for the meeting off
Seasonal demand of foreign buyers.

Particulars Details
Name of Bank & Financial lnstitute Mercant i le Bank Limited
Account Number 177000005997t
Category Term Loan-Corp
Limit BDT 24,000,000.00
Repayment 12 month Time Payment
lnterest Rate 74.50%
Expiry Date 24/12/2024
Renewal Status N/A
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Securities

b .5 .77  Dec imal  land  Mr .  Md.Tar iqu l  l s lam Zaheer  on  beha l f
of  Achia Sea Foods Limited
c. l -2 Decimal Land owned by Mr. Md. Tariqul  ls lam Zaheer
Managing Director of Achia sea foods Limiteo

d. 1L6 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 68 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.

i i i .  Personal Guarantee of the mortgagor(s) of  the schedule
propert ies.

iv.  Personal Guarantee of al l  the Directors of the Company.

To Meet up working capital  requirnments as to procure
addit ional stocks of Golda, Freshwater,  Cat t iger,  Black
Tiger or Bagda Shrimps in the peak season(January to
March for Golda or Freshwater,  Cat t iger & March to
December for black t iger or Bagda) for the meeting off
Seasonal demand of foreign buyers.

Particulars Details
Name of Bank & Financial Institute Mercant i le Bank Limited
Account Number t77toooooo732
Category Term Loan-(FSF)Corp
Limi t BDT 5,650,500.00
Repayment 36month Time PaVment
Interest Rate o.o0%
Expiry Date 28/2/24
RenewalStatus N/n



Securities

l i .  Hypothet icat ion of stocks in trade, Equipment &
Machineries.

i i .  Registered Mongage/ Addit ional Charge on the
fol lowing Propert ies:

a.74.04 Decimal Land with factory Bui lding.

b.5.77 Decimal land Mr. Md.Tariqul  ls lam Zaheer on behalf
of  Achia Sea Foods Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul  ls lam Zaheer
Managing Director of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 68 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.

i i i .  Personal Guarantee of the mortgagor(s) of  the schedule
properties.

iv.  Personal Guarantee of al l the Directors of the Company.

Purpose

To Meet up working capital requirnments as to procure
additional stocks of Golda, Freshwater, Cat tiger, Black
Tiger or Bagda Shrimps in the peak season(January to
March for Golda or Freshwater, Cat tiger & March to
December for black tiger or Bagda) for the meeting off
Seasonal demand of foreign buyers.

Particulars Details
Name of Bank & Financial Institute Mercant i le Bank Limited
Account Number 1780000060652
Category l ime Loan-(Revolving)Corp
Limit BDT 35,000,000.00
iepayment 5 month Time Payment

lnterest Rate L450%
Expiry Date 27ls/24
Renewal Status N/A
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Securities

i .  Hypothet icat ion of stocks in trade, Equipment &
Mach iner ies .

i i .  Registered Mortgage/ Addit ional Charge on the
fol lowing Propert ies:

a.74.04 Decimal Land with factory Bui lding.

b .5 .77  Dec imal  land  Mr .  Md.Tar iqu l  l s lam Zaheer  on  beha l f
of  Achia Sea Foods Limited

c. l -2 Decimal Land owned by Mr. Md. Tariqul  ls lam Zaheer
Managing Director of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 68 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.

i i i .  Personal Guarantee of the mortgagor(s) of  the schedule
propert ies.

iv.  Personal Guarantee of al l  the Directors of the Company.

Purpose

To Meet up working capital  requirnments as to procure
addit ional stocks of Golda, Freshwater,  Cat t iger,  Black
Tiger or Bagda Shrimps in the peak season(January to
March for Golda or Freshwater, Cat tiger & March to
December for black t iger or Bagda) for the meeting off
Seasonal demand of foreign buyers.

Particulars Details
Name of Bank & Financial lnstitute Mercant i le Bank Limited
Account Number 1780000061698
Category I ime Loan-(  Revolv ing)Corp

Limit BDT 50,000,000.00
Repayment 6 month Time Payment
Interest Rate 14.50%
Expiry Date tO/Nov/2024
Renewal Status N/A
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cat ion of stocks in trade, Equipment &
Mach iner ies .
i i .  Registered Mortgage/ Addit ional Charge on the
fol lowing Propert ies:

a.74.04 Decimal Land with factory Bui lding.

b .5 .77  Dec imal  land  Mr .  Md.Tar iqu l  l s lam Zaheer  on  beha l f
of  Achia Sea Foods Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul  ls lam Z
Managing Director of Achia sea foods Limited

. l - l -6 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 68 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.

i i i .  Personal Guarantee of the mortgagor(s) of  the schedule
propert ies.

iv.  Personal Guarantee of al l  the Directors of the Company.

To Meet up working capital  requirnments as to procu
addit ional stocks of Golda, Freshwater,  Cat t iger,  Black
iger or Bagda Shrimps in the peak season(January

March for Golda or Freshwater, Cat tiger & March
December for black t iger or Bagda) for the meeting
Seasonal demand of foreign buyers.

Particulars Details
Name of Bank & Financial lnstitute Mercant i le  Bank L imi ted

Account Number t780000061224
Category Time Loan-(Revolv ing)Corp

Limit BDT 38,200,000.00
Repayment 6 month Time Payment
lnterest Rate 14.50%
Expiry Date 5/Oct/2024
Renewal Status N/A
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Securities

i .  Hypothet icat ion of stocks in trade, Equipment &
Machineries.
i i .  Registered Mortgage/ Addit ional Charge on the
fol lowing Propert ies:
a.74.04 Decimal Land with factory Bui lding.
b .5 .77  Dec imal  land  Mr .  Md.Tar iqu l  l s lam Zaheer  on  beha l f
of  Achia Sea Foods Limited

c. l -2 Decimal Land owned by Mr. Md. Tariqul  ls lam Zaheer
Managing Director of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 68 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.

i i i .  Personal Guarantee of the mortgagor(s) of  the schedule
properties.

iv.  Personal Guarantee of al l  the Directors of the Company.

Purpose

To Meet up working capital  requirnments as to procure
addit ional stocks of Golda, Freshwater,  Cat t iger,  Black
Tiger or Bagda Shrimps in the peak season(January to
March for Golda or Freshwater,  Cat t iger & March to
December for black t iger or Bagda) for the meeting off
Seasonal demand of foreign buyers.

Particulars Details
Name of Bank & Financial Institute Mercant i le Bank Limited
Account Number 1780000052189
Category I ime Loa n-(Revolving)Corp
Limi t BDT 38,200,000.00
Repayment 5 month Time Payment
Interest Rate L4.50%
Expiry Date 24/Oct/2024
Renewal Status N/A

) l _



Securities
c. L2 Decimal Land owned by Mr. Md. Tariqul  ls lam Zaheer
Managing Director of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul  ls lam Zaheer
Managing Director of the company & 68 Decimal owned by
Mr. Al i  Asgar Nasir  Director of the Company.

Purpose

To Meet up working capital  requirnments as to procure
additional stocks of Golda, Freshwater, Cat tiger, Black
Tiger or Bagda Shrimps in the peak season(January to
March for Golda or Freshwater, Cat tiger & March to
December for black tiger or Bagda) for the meeting off
Seasonal demand of foreign buyers.
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Achia Sea Foods Limited
Calculation of Deferred Tax

As at June 30,2024

Particulars

A Deferred Tax (lncome)/Expenses recognized in Profit
and Loss
Cost:
Carrying amount except land
Property Plant and Equipment
Workers Profit Participation Fund

Tax base:
Property,  Plant and Equipment

Taxable/(Deductable) temporary difference

Income tax rate

Deferred tax liability at the end of the period

Closing Deferred Tax Liabilities/(Assets)
Opening Deferred Tax Liabilities/(Assets)
Deferred Tax (lncome)/Expenses recognized in profit

and loss

65,599,502 79,7OO,993

22.50% 22.50%

15,004,935 t7,932,723

28'J.,643,307

281,643,3O7

"Annexure-D"

3L5,608,683

315,608,693

2I4,954,705
214,954,705

235,907,690
235,907,690

15,004,935
77,932,723

17,932,723
21,22L,534

12,927,7881 (3,288,811)
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Achia Sea Foods Limited
Schedule of Trade Creditors

As at June 30,2024

Annexure-E

Particulars
Amount in Taka

June3O,2O24 June 30, 2023

ADJ Aero Freezer Ltd. 'J.,4LO

ADJ Electric System 21.930

ADJ Enterprise 65,000

Abul Fish 27,948

Al ia Fish 'J.Lg,54L 125,541.

B.D Prawns 245.000

Bangladesh Telecomunicat ion Co. L,730

Bapp i  F i sh 1.L4,062 2'J_4,062

Biswas Enterprise 114,000

3handni  F ish 28,987 128.987

lonf idence Sal t 41,500 23,650

Electro Power & Engineering 92,300 2,557

First  Rate Enterpr ise 437,403 287,933

Fresh Trade r54,200 92,750

Grand Deco 1,17,500

Hena Construct ion 6L,000

Hitachi Refriseration Works 20.000

lslam QuaziShaf ique & Co. 50,000

Internat ional Shrimps Export  (Pvt)  Ltd. 120.960
Jahirul  ls lam Enterpr ise 37L,077 727,OOO

JF (Baneladesh) L imi ted 3.500
Khatoons Sons (Pvt.) Ltd. 25,1.0O 54,200

Khulna City Corporat ion. 64,502 185,64t

Link-3 Techonologies Ltd. 9,400
Maver Doa Enterpr ise 257,420 6,067,733
Mr .Aminu l  Cha i rman. 650.000 650,000

M/S Naznin Enterpr ise tLt,o41 271,047

MABS & J 7t,740

M/S Tuneipara Fish 176,766
Maver Doa lce Purchase 188,L93
Mr .Aminu l  Cha i rman. 650,000
Nalta Ahsania Fish 3,779,r90 2,559,166
Nat ional  Sea Foods 15,304
New Lieht House 20,094
Ocean Fish Trading 300,000
Prant i  Acqua Culture s00,393
Prince Fish 279,063
Riaz Enterpr ise 1.73,440
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Particulars
Amount in Taka

June 30, 2024 June 30, 2023

R K Trading 800,000 1,000,000

R&M Suppl iers 45,400

Riaz Enterpr ise 63,440

Rupsha Scientific Store 54,570

Sonal i  F ish t17,OOO 167,OOO

Sasor Fish 346,847

ihana Fish 625,000 725,OOO

iumi Fish 2,473,305 2,904,24O

Super Fish 70,677

Safe Guard Inspect ion 3,500

Sharifa Printer & Packagers Pvt. Ltd. 845,L00 2,654,100

SR Flexopack Ltd. 1,,662,3L2

Zico Fish 2,346,3r1 1,804,619

Trade Creditors t7,104,981 2L,682,395
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Achia Sea Foods Limited
Schedule of Liabilities for Expenses

As at June 30,2024

Annexure-F

Particulars Amount in Taka
lune3O,2O24 June 30, 2023

West Zone Power Distribution Co. Ltd. 611,826 2,L64,O75
Office Rent 40,000
Md. Tariqul lslam Zaheer(D/ClA) l-20,000
Md. Ali Asgar Nasir( D / Cl A) 80,000 40,000
Md. Nadirul  ls lam Zaheer(D/ClA) 40,000 20,000
Md. Yousha Taheer(D / C/ A) 40,000 40,000
Board Meeting Fees 30,000
Accrued Salary 738,603 L,O22,620
liabilities for Expenses t,510,429 3,476,695
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